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Bill Type and Number:  Resolution 2011-715
Sponsor: The Recreation, Community Development and Public Health and Safety Committee:
Date of Introduction: November 8, 2011
Committee(s) of Reference: F; RCDPHS
Date of Analysis: November 11, 2011
Type of Action: Tax Exemption Approval
Bill Summary: This bill approves an ad valorem exemption for the rehabilitation of the Springfield Historic District contributing structure located at 1448 Liberty Street North (Council District 7), owned by Stephen V. Mannis; the exemption is for one hundred percent (100%) of the value of rehabilitation for a period of ten (10) years from January 1, 2012 to December 31, 20221.
Background Information: The property is a red brick, one story commercial building that was built in 1927 for George Abdullah which has housed many different businesses over the years.  People who have lived in the neighborhood since childhood call the building the Candy Store.  When refurbished, the structure will be utilized as a residence.  The estimated cost of the entire improvement project is $260,000.  The Planning and Development Department has determined that the property qualifies as a contributing structure in the Springfield Historic District and that the improvement project is consistent with the Secretary of the Interior’s Standards for Rehabilitation.
Policy Impact: Historic Preservation/Tax Exemptions
Fiscal Impact: The estimated maximum loss in ad valorem taxes in the first year of the exemption is $2,609.18
Analyst: Jackson
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